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LEASE AGREEMENT made this aetloy (Month & Day), 209%™
(Year), between Foee A ()M R oA 4 , with an address at
cccChiobel FC

/LSS [—}-w-p L) SE 3“1"?‘7‘~{Cheremaﬁerreferredt0as"Landlord")

Tl
and / 7 7 Pertprm avee Hoosa, with an address at /{65 _?H_U\; Yop | T

(hereinafter referred to as "Tenant"). Oheecctobee -, g

IT IS THEREFORE AGREED:

1. PREMISES: The Landlord shall lease to the Tenant the premises located at:
[16S2 Hwy G4l SE

2 LEASE TERM: The term of this lease shall be for a peried of S ) year(s),
commencing ___ / / [ / KOO 5 (Month & Day), ROt (Year), and

terminating cl2o (Month & Day),28 (7 (Year). The lease
term can be extended only by mutual agreement of the parties hereto.

3. RENTAL AMOUNT: The Tenant shall pay to the Landlord an annual sum of
3 ) to lease the property. Rental payments

shall be paid in monthly payments, each of which shall be in the amount of / M/&-/ﬁ oSG ¢ / S

Auone (/\(j Seve v*'j_ ($_1,1 7 ©.*), and each of which shall be paid on the /3 dayof

the month.

4. OPTION TO RENEW: The Tenant shall have an option to renew this lease on the

premises for a ( ) year period upon the following terms and conditions:

The Tenant's option to renew must be exercised in writing and must be received by the

Landlord no less than ( ) days before the expiration of this lease or any

extensions thereof.
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Sticky Note
We do not understand this lease? Is it legal for the VP of the corporation to make a loan without the partners? George or Dorothy did not sign or the lease. Why was it paid back if it was for improvements to the property if the money was part of the payment for Tom & Verna Benbow to move onto the property?


s ARBITRATION: Any controversy or claim arising out of or relating to this lease
agreement or the breach thereof shall be settled by arbitration in accordance with the
rules then obtaining of the American Arbitration Association, and judgment upon the

award rendered may be entered and enforced in any court having jurisdiction thereof.

6. NO VIOLATION OR BREACH: The Landlord and the Tenant warrant and
represent each to the other that the performance of this agreement does not violate any
laws, statutes, local ordinances, state or federal regulations, regarding controlled
substances, or otherwise, or any court order or administrative order or ruling, nor is
such performance in violation of any loan document's conditions or restrictions in

effect for financing, whether secured or unsecured.

7. BENEFIT: This agreement shall be binding upon and inure to the benefit of the

parties hereto and their legal representatives, Successors and assigns.

8. NOTICES: Any notice required or desired to be given under this agreement shall be
deemed given if in writing sent by certified mail to the addresses of the parties to this

lease agreement as follows:
F’H-«’d'-é C'(.d‘vtff Q(r‘l*\-"(’--"?
iless Bwy 44t 3E&
Landlord: @ hcecctig be¢ 1=  (Name & Address)
‘ SH9 7Y
/771 Performavce Borses L
Tenant: N?S? ‘—jwf “H1SE (Name & Address)
OReéctrobee HC
e ] ?y

9. CAPTIONS: Captions are used in this agreement for convenience only and are not

intended to be used in the construction or in the interpretation of this agreement.

10. INVALID PROVISION: In the event any provision of this agreement is held to be
void, invalid or unenforceable in any respect, then the same shall not affect the

remaining provisions hereof, which shall continue in full force and effect.



11. ENTIRE AGREEMENT: This agreement contains the entire understanding of the
parties. It may not be changed orally. This agreement may be amended or modified
only in writing that has been executed by both parties hereto.

12. INTERPRETATION: This lease agreement shall be interpreted under the laws of
the State of _ L ori el G

anlord

'7//; L RECF
Date '

W AL ﬁ//m& 7 ltz00f

Tenant V&€ ven M Bed) ol res- Date




Loan Amortization Schedule

Enter values

Loan summary
Loan amount| §  67,000.00 Scheduled payment| 5 (7000
Annual interestrate|  1.851% Scheduled number of payments H0
Loan period in years 5 Actual number of payments (0
Number of payments per year 12 Total early payments| -
Start date of loan 7/1/2008 Total interest| 087
Optional extra payments
Lendername:: . [77 felormancetie J-e.es.tb@
prny l’aymen!t)atel Beginning Balance | oo lEmPayme:ltlTotal Paymentl Principal 1 Interest | Ending Balance | Cumulative Interest
1 BA/2008 % 6700000 % 17000 % & 147000 5 106665 5 10335 % H3,93305 B 103,35
2 9/ 12008 & 6593335 5 117000 % S L7000 % L6830 § WLT0 % o B6505  $ 205,03
3 107172008 & 6486505 % 1,17000 & $ L7000 5 L0694 § 10005 % 83,793.11 & 30510
4 /2008 p379511 & L1000 $ $ L7000 S 107139 8 940§ GLT2AE B 02,51
5 12/1/2008 & 6272352 & LI7000 $ $ L7000 $ 0 107325 8 96,75 % aL65027 _§ 500.26
b A0y 61,65027 % LIZ000 % 4 117000 % 17490 S 9an % 6057537 & 59535
7 212009 % all575.37 & LI7000 S 5 L7000 % 1036 8 944 % 5949881 % A88.79
8 3172009 v 5949881 & L1000 5 s LIZ00D & LO78224% 91.78 v§ 5842059 % T80.57
9 w1200 5 5842059 5 17000 $ § Lo s -1,079.83% 9011 37,070 5 870,68
10 57172009 Sy 57,070 % L7000 B % 147000 % LO8LSS 8845675 56,259.15 $ 939,13
11 o/ 172000 5V 5625915 & 147000 % $  1AT000 $ 0 1,08322 sr),:'s% 5517594 & 1,045.91
12 7/1/2009 S/, 55,175.94 % LI7000 S S LI7000 $ 108189 8511 z 549105 5 1,131.02
13 84172000 bﬂ/ 5409105 5 Lzoon % 5 117000 % 1 A6, :mV( Bo.44 V5 53448 B 1,21645
14 9/1/2000 Sof 52,00448 5 LI70O00 & S L1008 $ 108824wF s BL76 5191625 8 1,296.21
15 10/1/2009 § v/ . 5191625 % LIF000 § $ 117000 % mswv/ 80.08 50,826.33 & 1,376.30
16 11/1/2009 sv/ 3082631 & 117000 8 § L7005 1oureing 7840 49,7347 5 1,454.69
i7 127172008 w/ - 97570 % LI % $ L7000 § 0 1093, 2830 76.72 AR6I145 8 1,531
18 17172010 .‘i/ ReN 45 5 ivnon &% 5 117000 % [,{)L.J-I.‘!?v( ?7: 03X 47504048 b 1,000, 1
149 /12004 "'V/ 1754648 5 1L,17000 5 &= L1700 S I,ﬂtjh,hmﬁ.’ J644982 & 1,679.78
20 A/ 1200 w\/ 1644082 5 147000 S 5 LI7000 & 1,(:%.3-34 4525147 % 175143
21 1412000 w/ B5BLA7 5 137000 % $ LT S 1,'n:xa.(nv( B § 1,821.98
22 A/1/2000 *.\/ . J251A3 & 100 5 S 117000 & L1017 969 5 1,489, 04
23 B/1/ 210 a\/ 134069 & LIA00 & S LIZO00 S L103HVE 4204025 8 956,20
24 7200 Sy A,M625 8 L7000 & §  LITO00 & -1,-1{15,1.4-/.5/ 4094111 S 2,021.06
24 8/1 /2010 !‘5\/ BILESEY I - ] LTRon 5 5 1L,I7000 & ],]Elh.ﬂfxf 383420 B 2,t84.21
2 0/1/2010 a\/ 3WEH26 & LI B §  LI7000 8 1L,10855 VG W§IBTE 2,145.03
27 10/1/2010 s/ WFBTL S LiThon $ g LI700 L1026 8 3761545 8 2,205,39
24 11/1/2000 %V/ 701545 5 LITOA0 % § 117000 & LIT1.98WE 3650047 2,264
29 12/1/2010 ﬁv/ 3650347 & L7000 S 17000 5 L1I3e%vS. 3536978 § 2,319.72
30 1/1/2011 % 3BARITE 5 L1000 § 5 1700 'l,llS,JI? 27437 5 2740
3 241200 % JITART & 147000 5 g 7000 & Luzvs . s2eTVs M15738 8 242717
3z 3172000 % 315724 & 1T 8 §  LI7000 & 1,ns.saﬁ/ v<./ 320839 5 247832
a3 10 & POIBAY & L7000 5 §  LI7000 § 112058 3 49,42 / 091781 § 2,527.74




| Beginning Balance I“s"”d“l"" !ﬁx&af’aymentl'l'otall’aymentl Principal i

e | ——

3 5/1/2011 § U781 & 117000 S - % LI7000 S 1,1223105, 17609 Y5 20,793.50 % 2,575.40
35 B17201T S 2979550 & L1700 $ - B 100 5 L124.04v8 1596075 2867147 2,621.39
36 FAA/20M 8 WE7LA7 S LITON0 § - % LT § 'J,I25,77V( H2n 2754569 % 2,665.61
a7 s/1/2001 % 734569 & LI7000 $ - % LIF000 % 1,'127.31!4'/ 42,49 2641818 % 2,708.10
W 9/1/2011 S 26,818 § 117000 % - % L7000 % 112935 v/ 1075V 2528894 % 2,748.85
30 /1 /2018 6 2528894 § 117000 % L% L7000 § -u,'s:1(1.t.wv$/ 39,01 V& 2415795 % 2,787.86
40 LA /2011 & 2415795 5 L7000 & & L7000 5 113273V 27.26 v B,02521 § 2,825.12
4 12/1/72011 % 2302521 5 L7000 % - % L1700 S 1134 A8VE 3552 2LEALTE 5 2,860,604
iz /172002 % 2080073 5 L7000 % T8 147000 5 1,186.20 B REN 20,7 54,00 5 2,891 41
43 2/1/2m2 % 075450 5 LI17000 % -8 L0 § 1137989 3201 44 1961652 4 2,926.42
44 A1/2012 % 1961652 & 117000 $ - & L1000 % 1,129.74 ¥§ 3026 S 18476.78 % 2,956.68
45 41/212 % IBATRTE § Lizoon & % LT § 0 L4150V 2830 &% 17335.28 % 2,985,18
dh 5/1/2012 & 1733528 & Li700g % - &% LIToon b L4320 2674 5 1619202 & 2000192
47 6/1/2012 5 1619202 & L1700 % -5 LI7000 L4508 2448 ¢4 15,047.00 & 303690
48 T2 $ 15,4700 5 117000 0§ -5 L7008 1,116,795 i WP 1390021 & 306011
49 &/1/2012 & 390021 % LI7000 5 = B LIZO00 & 1,148.56 o7 2144 1% 1275166 % 3081.55
50 9/1/2012 1275166 §  L17000 & -5 L1000 § 1,150,330 wF 19.67 w5 1160133 % 3,101.22
51 1/1/2012 L0033 & LI7000 8 § 117000 $ 0 11521044 17.90 & 1044922 & 3,119.11
52 L/1/2mz 4 04922 § L7000 % -5 L7 § 1,153.88 =5 16.12 V5 el R A 3,135.23
53 12/1/2012 & V29534 5 17000 % - % LIZ000 5§ 1,155.664/% 1434 ¥§ 812969 % 3,149.57
54 17142010 & 813969 % L1700 8 - h L7000 % 115744 % 1256 5 6u8224 5 3,162.12
53 2/1/2018 8 698224 5 L1700 8 - % Li7oo % 1,130.23 & 077 % 5R2302 & 3,172.89
56 a/1/2013 & 5H2302 % L7000 S - & LiTuame $ L161.02 & 898 & 166200 $ 3,181.87
N /172013 % AB6200 5 LIT0O00 S - % L1Team § 0 116281 % 71908 AU 1Y G 218907
54 57172003 5 34019 & L7000 & - % 1700 8 L16L60 S 540§ 233459 & 3,104.46
59 o/ L0t 5 233459 & 107000 S - % L7000 5 Lleodd 260 L6820 % 3,108.06
60 T2 & 116820 & L7040 % - & o820 8 116639 & 180 % < %

319987



We do not understand this lease? Is it legal for the VP of the corporation to
make a loan without the partners? George or Dorothy did not sign on the
lease. Why was it paid back if it was for improvements to the property if the

money was part of the payment for Tom & Verna Benbow to move onto the
property?
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